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�����	�������������������� �!�	����	�"�	��	#��$�������%�"	�	�&��	"�$���	#��'������(�(����)0���1�1�����	��23��&4��	��$��#����"��������0�	����4�%����"��567868���9@@6ABC�D78�6E6AB6F�BC�7GGEH�99IP�QR�S8T@U�BD6�VCFTWT6F�X6BXC8G6ABTY6�7GGXC7AD̀�78�G6X�BD6�BX7@8TBTC@7E�GXCYT8TC@8�CW�99IP�QR�WCX�7EE�E67868�WCX�aDTAD�TB�T8�7�E68866b�9AACXFT@UEH̀�BD6�ACVG7X7BTY6�T@WCXV7BTC@�GX686@B6F�T8�@CB�X68B7B6F�7@F�T8�X6GCXB6F�S@F6X�99IP�QQc�7@F�X6E7B6F�T@B6XGX6B7BTC@8b�d@�7FCGBTC@�CW�99IP�QR̀�9@@6ABC�X6ACU@T86F�E6786�ET7eTETBT68�T@�X6E7BTC@�BC�E67868�aDTAD�D7F�GX6YTCS8EH�e66@�AE788TWT6F�78�CG6X7BT@U�E67868�S@F6X�BD6�GXT@ATGE68�CW�99IP�QQcb���fVG7AB�C@�e7E7@A6�8D66B�FS6�BC�BD6�7FCGBTC@�CW�99IP�QR�T8�TEES8BX7B6F�aTBD�BD6�WCEECaT@U�X6AC@ATET7BTC@�e6Ba66@�BD6�X68B7B6F�A7XXHT@U�7VCS@B8�7B�g��hS@6���Qi�7@F�BD6�e7E7@A68�X6GCXB6F�S@F6X�BD6�@6a�7AACS@BT@U�8B7@F7XF8�7B�Q�hSEH���Qip�� � �qrstsu� ��vqwxy�����������yr��� � �2�)����1�23� ���"��2!�� �2�)����1�23��w�wsxr���rry� ��yr� �� ���� ��� � � � ��XCG6XBH̀�GE7@B�7@F�6�STGV6@B� Q�� ì��ì���� g̀�ic̀�gc� 21�  !�33 ��CB7E�7886B8� � ��̀gR�̀���� g̀�ic̀�gc� 1��!! ���3�� � � � �56786�ET7eTETBH� Q�� �� g̀�ic̀�gc� ��13�������CB7E�ET7eTETBT68� � ìcQg̀�iQ� g̀�ic̀�gc� 2���22��1��� � � � ���6Y6@S6�WXCV�cC@BX7AB8�aTBD�cS8BCV6X8��dXCV�Q�hSEH���Qi�T@ACV6�T8�X6ACU@T86F�T@�7AACXF7@A6�aTBD�99IP�Q���6Y6@S6�WXCV�cC@BX7AB8�aTBD�cS8BCV6X8�7@F�99IP�Q����f@ACV6�CW�eCB�WCX��XCWTB�f@BTBT68�g6hA6GB�WCX�T@ACV6�BD7B�7XT868�WXCV�8CSXA68�ACY6X6F�eH�CBD6X�8B7@F7XF8ib���j@F6X�99IP�Q���6Y6@S6�WXCV�cC@BX7AB8�aTBD�cS8BCV6X8̀�X6Y6@S6�T8�X6ACU@T86F�aD6@�BD6X6�T8�87BT8W7ABTC@�CW�7�G6XWCXV7@A6�CeETU7BTC@�eH�BX7@8W6XXT@U�CW�7�GXCVT86F�UCCF�CX�86XYTA6�BC�7�AS8BCV6Xb��6ACU@TBTC@�CAASX8�78�BD6�86XYTA6�T8�GXCYTF6F�BC�BD6�AS8BCV6Xb���j@67X@6F�T@ACV6�7B�X6GCXBT@U�F7B6�T8�X6GCXB6F�78�7�F6W6XX6F�X6Y6@S6�ET7eTETBHb�9VCS@B8�FT8AEC86F�78�X6Y6@S6�7X6̀�aD6X6�7GGETA7eE6̀�@6B�CW�X6BSX@8̀�7EECa7@A68�7@F�FSBT68�7@F�B7h68b���D6�7FCGBTC@�CW�BD686�@6a�7AACS@BT@U�8B7@F7XF8�D78�@CB�X68SEB6F�T@�7@H�TVG7AB�C@�BD6�IB7B6V6@B�CW��XCWTB�CX�5C88�7@F�dBD6X�cCVGX6D6@8TY6�f@ACV6�CX�BD6�c78D�dECa�IB7B6V6@B�WCX�BD6�H67Xb����	��1���&4%�'�������$�	"���(���(���(�(�0�	$0%�(��	"���D6�VCY6V6@B�T@�I7E7XT68�7@F�fVGECH66�e6@6WTB8�WXCV���Qi�T8�FS6�BC�UXCaBD�T@�X6Y6@S6̀������T@AESF68�BD6�WSEE�Q��VC@BD8�CW�fh�k6XXTVS�8B7WW�AC8B8�lm�nop�qrmsrtluvnlrm�vmu�wrx�yppzp{�|nrz�}z~�zv��pmns����D6�VCY6V6@B�T@�P7F�7@F��CSeBWSE��6eB8�T8�GXTV7XTEH�FS6�BC�BD6�T@AX6786F��XCYT8TC@�WCX��CSeBWSE��6eB8�u}p�nr�nop�lmq{pvsp�lm��pxnr{�s�xvtvmqps�x{r}�on�rm�x��nop��{r�no�lm������{p�pm}p���s�nop��v�r{ln��r��BD6��6eBCX�e7E7@A68�7X6�aTBD�e�f9̀�7@�T@F6G6@F6@B�8B7BSBCXH�eCFH�BD6X6�T8�VT@TV7E�P7F��6eB8�aXTB6�CWW8b�� �



�

�������

�����	�������������������� �!�	�����"	�	�#��	�$%�&����	��"��'(�)01�234(42(�25�)01�64718)279�)01�54(@(84@A�71327)�@9�91)�2B)�2(�3@C19���)2��DE�F01�64718)279�618A@71�)0@)�4(�)0147�234(42(E�G� )0171�@71�71@92(@HA1�C72B(69�)2�H1A41I1�)0@)�)01�71C49)1716�1()4)P�49�@HA1�)2�3@P�@AA�25�4)9�61H)9Q�@9�@(6�R01(�)01P�H182S1�6B1�@(6�3@P@HA1T�@(6�G� )01�54(@(84@A�9)@)1S1()9�@(6�(2)19�9@)495P�)01�71UB471S1()9�25�)01�VWXỲabcad�fgàcYchX�adi�pqYrsq̀rt̀qscYX�fquucXXcqd�VvY�wxyw���4C(16�4(�@88276@(81�R4)0�9BH918)42(��D�������25�)01��B9)7@A4@(��0@74)419�@(6��2)�527�37254)��2SS49942(��1CBA@)42(��D��������480@1A��@��@74�� � � � � � �����������������������������������������������������������������������������������F71@9B717��@S1�����������������������������������������������������������������������F71@9B717��4C(@)B71��299��2P81� � � � � � � ������������������������������������������������������������������������������������719461()��@S1�������������������������������������������������������������������������719461()��4C(@)B71�����@)16��)0�6@P�25��8)2H17��D�D��



 

 
 
 
 
 
 
 
 
 
 
 

AUDITORS INDEPENDENCE DECLARATION 
TO THE MEMBERS OF ANNECTO INC. 

 
 
To the Board of Directors 
 
We have audited the consolidated financial statements of annecto Inc for the financial year ended 30 June 2020. 
 
As lead engagement partner for the engagement, I declare that, to the best of my knowledge and belief, there have been: 
 

- no contraventions of the auditor independence requirements as set out in sector 60-40 of the Australian Charities 
and Non-for-profits Commission Act 2012 in relation to the audit; and 

- no contraventions of any applicable code of professional conduct in relation to the audit. 
 

 
 
DFK Kidsons Partnership 
Chartered Accountants 
 

 
 
Robert Wernli        5 October 2020 
Partner         Melbourne 
 
 



 

 
 
 
 
 
 
 

INDEPENDENT AUDITOR'S REPORT 
TO THE MEMBERS OF ANNECTO INC. 

 
Opinion  
We have audited the consolidated financial report of Annecto Inc. which comprises the consolidated statement of financial 
position as at 30 June 2020, the consolidated statement of profit or loss and other comprehensive income, consolidated 
statement of changes in equity and consolidated statement of cash flows for the year then ended, and notes to the financial 
statements, including a summary of significant accounting policies, and the declaration by those charged with governance. 
 
In our opinion, the accompanying financial report of Annecto Inc. is in accordance with the Australian Charities and Non-for-
profits Commission Act 2012, including: 
 

(a)  giving a true and fair view of the financial position of the Association as at 30 June 2020, and of its financial 
performance and its cash flows for the year then ended; and 

(b) complying with Australian Accounting Standards – Reduced Disclosure Requirements (including the Australian 
Accounting Interpretations) and Division 60 of the Australian Charities and Not-for-profits Commission Regulation 
2013. 

 
Basis for Opinion  
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Report section of our report. We are independent 
of the Association in accordance with the ethical requirements of the Accounting Professional and Ethical Standards Board's 
APES 110 Code of Ethics for Professional Accountants (the Code) that are relevant to our audit of the financial report in 
Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
 
Other Information 
Those charged with governance are responsible for the other information. The other information comprises the information 
included in the Association's annual report for the year ended 30 June 2020, but does not include the financial report and our 
auditor's report thereon. The other information is expected to be made available to us after the date of this auditor’s report. 
 
Our opinion on the financial report does not cover the other information and accordingly we do not express any form of 
assurance conclusion thereon. 
 
In connection with our audit of the financial report, our responsibility is to read the other information and, in doing so, consider 
whether the other information is materially inconsistent with the financial report or our knowledge obtained in the audit or 
otherwise appears to be materially misstated. 
 
If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are 
required to report that fact.  
 
Responsibilities of Management and Those Charged with Governance for the Financial Report  
Management is responsible for the preparation and fair presentation of the financial report in accordance with Australian 
Accounting Standards – Reduced Disclosure Requirements, and for such internal control as management determines is 
necessary to enable the preparation of the financial report that is free from material misstatement, whether due to fraud or 
error. 
 
In preparing the financial report, management is responsible for assessing the Association’s ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Association or to cease operations, or has no realistic alternative but to do so. 
Those charged with governance are responsible for overseeing the Association's financial reporting process. 
 
 



 

 
 
 
 
 
 
 
 
 
Auditor's Responsibilities for the Audit of the Financial Report  
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Australian Auditing Standards 
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of the financial report. 
 
As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also:  
 
• Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, design and 

perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide 
a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.  
 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate 
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Association's internal 
control.  
 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by management.  

 
• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit 

evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt 
on the Association's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the financial report or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Association to cease to continue as a going concern.  

 
• Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and whether the 

financial report represents the underlying transactions and events in a manner that achieves fair presentation.  
 
We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.  
 

 
 
DFK Kidsons Partnership 
Chartered Accountants 
 

 
 
Robert Wernli        5 October 2020 
Partner         Melbourne 


